"approved by the Departmemt of Interior, Bureau of Indian Affeirs, on

DAY ¢

Contract No. 1 gz
Ind, 8667

WHEREAS, the Secretary of the Interior hasheretafore
approved a vanadiww-uranium mining lsase, dated December 20, 1949,
entered into by and betwsen Walter O, Olson, Acting General Superintendent,
lessor, and Koley Black covering certain lands on the Navajo Reservation
in the State of Arizona, containing 6L0 acres as per deseription
attached to the lease, and

WHEREAS, on the 20th day of December, 1549 the lessse, ‘
Koley Black did aasign a three fourths imterest in and to said lsase to :
F. A4 Sitton, which sssigrment was duly approved by the Department of
Interior, Bureau of Indisn Affairs on March 23, 1950, and

WHEREAS, the interest received by F, A, Sitton bas been

duly assigned to F, A, Sitton, Inc., a Colorado corporation licensed to

do business in the State of Arisona, which assigimment has been duly

Jaruary 8, 1951, and

WHEREAS, the original lessee, Koley Hlack, theowner of a
one~fourth intersst is unables to contribute his share of working capital,j
and |

WHEREAS, F. A. Sitton, Inc. has offered to contribute all !
working capital and to pay the original lessse, Kolay Black a five ‘
percent royalty from the entrie production upon said lease in lieu of )
accounting and settlements under the existing ownership.

NOW, THERFFORE, in consideration of the premises and in
consideration of the sum of One and no/100 ($1.00) Dollar and other
good and valuble considerations, which is hereby acknowledged by the

said Koley Black, the owner of one-~fourth interest in the above described
lsase,
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Parties agree as follows:

1. Koley Black agrees to accept the five percent royalty
on the valus of a1l merchantable ores mined and recovered in accordance
with spplicable regulations of the Atomic Energy Cossdission, f.o0.b.
premises with freight, freight allowance and bormus develspment, if any,
excluded in lieu of other rent or paxyment of his ownership of the one~
fourth inberest in said claime, and in caloulating rayalty the price
aoWe of ores applicable under the regulations of the Atomic FEnergy
Comission, if any, and the prics schedule in determining the royalty
to the Navajo Tribe of Indians shall prevail.

2. Royalty payments shall be made when ths proceeds of
sale of ores are obtained, and if ore is milled by F. A. Sitten, Inc,
puysents shall be made monthly and shall bs based on the valus of the
ores at the premises.

3, Existing ownership is not altered or changed and
this agr;ement shall bs in full force and effsct for a period of eight
years and thereafter far successive eight year period wrtil eancalled
by elther party upon ons yeara written notice prier to expiration of
8aid eight year period.

IN WITNESS whereof the parties heve herewrto set their
hands and seals this Eaé day of Jemmery, 1951,
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F. A. SITTON, INC.
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Before me, a notary publie, in and for eall county and

State on the ;222 day of , 1951 personally appeared

Kolsy Hlack, to me lmown to be the identical persom who subscribed the

! foregolng instrument, and aclmovlod'god to me that he Aexa‘cuted the same

'

E as his fres and voluntary act and deed, for the uses and purposes tharein

|
i set forth,

. My Commissi Expiro.sx
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! Before me, a notary public, inand for sald county ad

‘ Bt‘te on this aioLday of ﬁ&%‘, 1951 personally appeared
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to me known to

" be the identical person who subscribed the name of the maker thereof to

K t.ho foregoirg instrumsnt as its m and

aoknowledged toc me that he executed the same as hiad’f_raa and voluntary

l
I
{‘f act and deed, and as the fres and voluntary act and deed of such corporatio

ff for the uses and pwrposes therein set farth,
My Commission Fxpires:
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